ORDINANCE NO. _ 2009-11-072

AN ORDINANCE RELATING TO THE 2010 BUDGET AND SETTING THE AD VALOREM
AND FOREST EXCISE TAX LEVIES FOR 2010 AND ALSO SETTING FORTH THE
PERCENTAGE AND DOLLAR RATE OF INCREASE FOR THE REGULAR PROPERTY
TAX LEVY FOR 2010.

WHEREAS, pursuant to State statute (RCW 84.52.020), the City is required to submit to the
County an ordinance setting the annual property tax levy on or before November 30" of each
year; and

WHEREAS, the assessed valuation including the impacts ¢of new construction and
improvements, annexations, and changes in the state assessed utilities are not available
from the County Assessor at the time of preparation of this ordinance; and

WHEREAS, the statutes require the adoption of the ordinance prior to the information being
available from the County Assessor; and

WHEREAS, a public hearing was held on October 19, 2009 to discuss the annual 2010
property tax levy and revenue estimates; and

WHEREAS, the Beilingham City Council desires to levy a regular property tax levy for 2010
that will include a 1% increase from the previous year in the amount of $180,639, plus collect
the value of new construction and improvements, the values of annexations, and changes in
the state assessed utility valuations; and

WHEREAS, the estimated levy for the General Fund, including the 1% allowed increase and
the estimate for new construction is $12,381,717; and

WHEREAS, the estimated levy for the Firefighter's Pension Fund, levied at $.225 cents per
thousand dellars of assessed valuation is $1,971,499; and

WHEREAS, the estimated levy for the Greenways Ill Fund, including the 1% allowed
increase and the estimate for new construction is $4,259,315; and

WHEREAS, the City Council will levy such excess levies as are necessary to provide for the
payment of the debt service on bond isssues previously issued pursuant to vote of the
citizens of Bellingham;

NOW, THEREFORE, THE CITY OF BELLINGHAM DOES ORDAIN:

Section 1. The Ad Valorem and Forest excise taxes for the City of Bellingham for the 2010
budget are subject to the following levies:
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A. Anincrease in the regular property tax levy is hereby authorized for the 2010 levy
in the amount of $180,639, which is a 1% increase from the previous year. This
increase is exclusive of additional revenue resulting from the addition of new
construction and improvements to property and any increase in the value of state
assessed property, and any additional amount resulting from any annexation that
have occurred and refunds made.

B. The foliowing levy will be made to redeem the debt for the previously approved
excess bond issue:

2001 Fire General Obligation — Approximately $355,315.

Section 2. Upon issuance of the assessed valuation figures from the Whatcom County
Assessor, the computations will be made administratively to reflect the legislative direction
provided and attached hereto as “Exhibit A" and incorporated by reference herein.

PASSED by the Council this _ 23rd_dayo November , 2009.

APPROVED by me this DZ L/Mday of MOVt b, 2009.

NI/

Mayor

Fiﬁance Director

APPROVED AS TO FORM:

Officeof the City Attorney ()

Published:

November 27, 2009
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THE FOLLOWING DOCUMENT IS MADE A PART OF ORDINANCE
2009-11-072, AS EXHIBIT "A"

STATE OF WASHINGTON )
1)

COUNTY OF WHATCOM )

|, Brian Henshaw, Budget Manager for the City of Bellingham, do hereby certify
that the following is the City of Bellingham's 2010 tax levy request, as adopted on
November 23, 2009, by the Bellingham City Council, on record in the Office of
the Finance Director.

ASSESSED VALUATION
$ 8,596,997,698.00
REGULAR LEVY REQUEST
GENERAL FUND - Base
$1.45788 per thousand = 12,533,385.63
FIRE PENSION - Base
$.22500 per thousand = 1.934.324.48
SUBTOTAL REGULAR LEVY - Base
$1.68288 per thousand = $ 14,467,710.11
GREENWAYS Il - Levy Lid Lift
$.49651 per thousand = 4,268,502.94
TOTAL REGULAR LEVY
$2.17939 per thousand = $18,736,213.05
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Ordinance 2009-11-072, Exhibit "A"
Page Two

EXCESS LEVY REQUEST

2001 FIRE G.O.
$0.04178 per thousand =

TOTAL CITY LEVY
$2.22117 per thousand =

Dated this 23rd day of December, 2009.

\ Budget Manager
Clty of Bellingham, Washington

Copy: Mayor Dan Pike
Bellingham City Council
John Carter, Finance Director

ASSESSED VALUATION
EXCESS LEVY

$ 8,504,324,228.00

$ 355,315.00

$19,001,528.05
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